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29-The accrual basis of accounting records revenues.......

1) when cash is received

2) when earned regardless of cash

3) only when services are completed
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4) only when expenses are paid
30-The economic entity assumption requires that the activities...... {iranarze.ir}
1) of different entities can be combined if all the entities are corporations.
2) must be reported to the securities and exchange commission
3) of a sole proprietorship cannot be distinguished from the personal economic events of its owners
4) of an entity be kept separate from the activities of its owner
31-refining a cost system includes ...................
1) classifying as many costs as indirect costs as is feasible
2) creating as many cost pools as possible
3) identifying the activities involved in a process
4) seeking a lesser level of detail
32- A company issues shares at a price higher than par value. the excess is credited to:
1) retained earnings 2) share premium
3) revenue 4) bonds payable
33-biological assets are measured at:
1) historical cost 2) fair value less costs to sell

3) replacement cost 4) amortize cost

34-The accounting system that corresponds to the project dimension in capital budgeting is the.....................

1) net present value method 2) internal rate of return
3) accrual accounting rate of return 4) life — cycle costing
35- According to IAS 36 impairment loss is recognized.......

1) carrying amount exceeds recoverable amount

2) market value is higher than cost

3) historical cost exceeds fair value

4) book value is lower than cost.

36-Which costing method assigns fixed manufacturing overhead products?

1) variable costing 2) absorption costing
3) direct costing 4) contribution costing
A
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37-Which of the following is not part of comprehensive income?

1) net income 2) unrealized gains on securities

3) owner’s additional investment 4) foreign currency translation adjustments
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